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A message from the principal

It gives me immense pleasure to see the
creative work of the students of Economics Department during
lock down in the form of an e-magazine- It is right time to look
at the probable impact of COVID-19 on our economy- Our youth
became jobless, so many firms and industries are closed down, and
goods remain unsold- So many laborers working at different places
of country have come back which gives the raise to the problem
of the effective labour market management- Under such situation
how to handle our economy? | believe, this e-magazine will certainly
be able to address such issues: Finally, | wish good luck to all who

are involved with this magazine: Stay healthy stay safe-

Thank you.

(f
) —€
(Dr. Bhushan Chandra Pathak)
Principal

B.H. College, Howly



Megsage from the vice-Principal
Cum HOD of Economics

In the age of explosive use of e-
resources and devices, publication of an e- magazine by the
department of economics (B-H- College, Howly) is a relevant
step The stake holders of the department get an e-platform
for sharing knowledge and experience, for upgrading their
talent and skKills- It will also enable others in the society to
gather necessary information from it- | hope the beginning of
e-magqgazine of our department since last year will continue

forever:

Thank you.

4

(Shri Ranjit Bhuyan)

Vice-Principal
Cum
Head of the Department

of Economics
B-H- College, Howly



S\Be

From the Editorg g

- ?r

It is truly our immense pleasure that speaks about how

inspiring and Rnowledgeable this was for us to be a part of the
departmental e-journal. As our beloved seniors came up with this idea of
creating an e-journal, we also came forward to go on their footsteps with
the 2 edition of “exploring the dismal science’. It is a platform where we
can enhance our skills as well as develop the critical thoughts of our peers.
It has also been a challenging duty for us to maintain a stable relation with
our study. It is our proud privilege to receive and publish articles submitted
by the authors covering wvarious contemporary issues like GST,
International affairs, Geopolitics, covid-19, digital marketing, sustainable
development, India’s job market and so on and so forth. We are indebted
to all the contributions for their valuable suggestion.

We are very grateful to our principal sir for his immense support.
We are also very thankful to the Head of the Department Shri Ranjit
Bhuyan Sir, Ritul Talukdar Sir and Dr. Rabinjyoti Khataniar Sir for their
valuable advice to do such an inspirational job. In addition, we would [ike
to thank our seniors as they had come with such an interesting idea to
publish the departmental magazine virtually.  And finally we
wholeheartedly appreciate all the hard work and efforts of all the members
who have helped us directly or indirectly. It is a pleasure to have your
assistance throughout the work and that will always be appreciated.

Thank you.

Jurina Basumatary
Dhanjita Sarma

Editors

(Exploring the dismal science, 24 edition)
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TRANSFORMATION OF INDIAN ECONOMY AND THE FUTURE JOB
MARKET

Dr. Rabinjyoti Khataniar
Asst. Prof. in Economics,
B. H. College, Howly
+ Emerging Changes in the Job Market

The world has entered into the forth industrial revolution. Now we can see that the emerging
disruptive technologies such as Artificial Intelligence (Al), Machine Learning (ML), Robotics,
3D Printing, Internet of Things (loT) and Blockchain, etc are flourish around us. Thus the
globalization and the use of such a highly sophisticated and customized technology in business
model have not only significantly alters the way that consumers, industries, or businesses operate
but also imposed a great challenge to job market. The upcoming techno-based business startups
are disrupting traditional industries and results in a sharing economy in place of a conventional
economy. Globally, the sharing economy is estimated to grow from USD 14 billion in 2014 to
USD 335 billion by 2025. Similarly, Tesla Motors is one of the robust examples of technological
intervention which is trying redefining the underlying features of industrial competition.
Technological explosion have also facilitating the emergence of an online labour economy
popularly known as the ‘gig-economy’ which in turn facilitating outsourcing and offshoring of
jobs beyond the boundaries of corporate towers in the form of short-term, contractual or
freelance work arrangements. This is, however, one side of the story. The other side is the
demographic transitions. There is a growing middle class, and millennial-dominated labour force
which are embarking to reinvent the world economy. Age composition is another demographic
phenomenon that is impacting economic system and industries across much of the world. By
2020, world’s population of people aged 65 years and older will exceed the number of children
under the age of five years (FICCI). Under such a situation what will be the future scenario of
the job market? The Federation of Indian Chambers of Commerce and Industry (FICCI) in their
report ‘‘Future of Jobs in India — A 2022 Perspective’ in 2017’ tries to assert the answer for this.

+ Structural Transformation of India’s Job Market
FICCI identifies three different forces that are primarily steering the transformation of the
economy viz. globalization, exponential technology and demographic changes. These forces are
expected to be disruptive on sectors such as IT-BPM and BFSI and relatively lower on core
manufacturing sectors such as apparel and leather. Following diagram shows how primary forces

in 2017 may impact 2022 job market in India.
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Figure-1: Impact of primary forces on future job prospects.
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Because of these primary forces some traditional jobs will disappear from the market and
some new jobs will be created as well as a section of jobs will require significantly new skill
sets. EY report’s prediction about 2022 can be presented as under:

(=) )
9 % workforce 34 % workforce 54 % workforce
would be deployed would be deployed will fall under
in new jobs which deployed in jobs unchanged category
don’t exist today which have radically
changed skill sets )

Overall there will be a structural change of demand by the year 2022 in favour of more skill based
labours.

+ Future Job Prospect Area
One can see two direct impact of rapid technological advancement. Firstly, it is changing

the workforce composition. More skilled personnel are available in the workforce due to
technological advancement. Secondly, some of the most popular skill sets and jobs are becoming
obsolete. Example includes travel agents, cashier, mail carrier, bank teller, printing press
operator, etc. It is, however, very difficult to predict about future job prospects. Yet, we can
guess certain areas of professionalism as very potential and having scope for grater
employability. These include Cyber Security, Data Scientist, Data Analyst, Content Creators,
Digital Marketing, App Developer, Management Consultant, Doctors, and Chartered

Exploring the dismal science (2™ edition)
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Accountant. However, this list is not an exclusive one. There may have many more areas with a

scope of huge employment.

References
Jacques Bughin, et al (2018) ‘Skill shift Automation and the future of the workforce’ Discussion
paper, MCKINSEY GLOBAL INSTITUTE.
FICCI (2017): ‘Future of job in |India-A 2022 perspective’, download link
http://ficci.in/spdocument/23031/Future-of-Jobs-in-India-2.0.pdf
Radhicka Kapoor (2019): ‘Understanding India’s Job Challenges’, The India Forum, issue:
september 6.
Ghose, Ajit K (2016), India Employment Report 2016, New Delhi: Oxford University Press for
the Institute for Human Development
+++++++++
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Socio EcoNOMIC PROBLEMS OF RURAL
MAID SERVANT OF ASSAM

Ritul Talukdar,
Asst. Prof. in Economics,

B.H. College, Howly

The maid servants are taking an important role in the
modern family life of our society where educated women are
going out for job. Maid servants are engaged to take care of
baby and other household activities. This section of our society
are working as maid servant in a pathetic conditions having not
any other alternative mean to survive. They are suffering from
numbers of problems [ike job insecurity, unprotected by any
labour lagislation etc.

The maid servants are hardworking in nature but they are

uneducated and unsKilled . In Assam maid servants are suffering

- from some special problems [iRe seasonal unemployment ,low
wage level etc. During the pandemic period maid servants in

ural area o 1 effected b n as declared by
am. They lost their jobs d
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ent ( g this period
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and torture created by employer in the working fields. Some
maid servants are landless .some of them are also suffering from
physical problems also. They work too much but not able to take
care of their health properly. As a mother she has to give birth of
child and take care of it. As a housewife needs to perform all
day to day activities of their own family, than after she has to
to out in search of job. In the working field also she faces with
different types of problems like working for too long hour with
too less wage.

Another problem is observed that maximum maid servants
are taking loan from some source with high rate of interest like
micro finance, personal money landers etc. They fall in debt trap
as a result for such loan. A major portion of their daily income is
spent to return the loan as taRen by them. They can save less,
spend less for upgrading their standard of living.

At present time both their central and state governments are
providing different types of assistants through some schemes
like Arunodoy scheme for pore women, Ujjwala scheme etc. It is

very urgent to study in c[eep on this ground that how much such

lementing in ﬁsens or the benefit




At present time we put concentration on women empowerment.
For this, the women section must be economically empowered.
With a view to this the socio-economic status of maid servant
needs to improve. We should improve the educational status,
health service facilities, and judicial protection etc. for the
upliftment of socio economic status of maid servant in our
societ)y.
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IMPACT OF AGRI-FEXPORT ON

ASSAM’S ECONOMY Piya Saha

B.Sc. 4" semester
Dept. of economics

Amidst Corona pandemic that took the entire
nations economic Assam state economy too- face av
lot more negative impacty, while the state
agricudtuwre and allied sector has something to-
celebrate. There has beenw continuous rise inv the
export of agricudtwal and allied producty frow
thrree consecutive years v the state. Exporty from
the state stood at US$341.59 millionw inw FY21 (Until
Janumawry 2021). Assounw exported key items such as
teay, petrolewwnn producty, coal; coke and briquettes
and, other products. In FY21, the total tea exporty
from Assam accounted for US$217.89 wmillion,
whichv was 64% of the total exporty. Exporty of
agrictuiwal product from Assomv has gained
momentum since November, last year, when the
government of India launched dirvect custom
clearance facility for agri-export from Guwahaty
airport to- foreignw destinations. Priorv, between
December 2020 ond Jornwawy 2021, o massive
consignment of “Kazgi Nemu” weighing almost BMT
was exported to- the Euwropeanv business sectors. I
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June; “Letekw” the Burmese grapes, groww v the
Davrang Districty of Assoun were exported to- Dubai
by APEDA(Agricliwral and  Processed Food
Producty Export Develobment Authority) from LGBI
Aport inv Guwahatt thwoughy Delhin. The agri-
export policy announced inv Jonwowy this yeowr will
prove the way for organiging the supply chair of
agri-exporty from Assam, benefitting the farmery
from grassroots.

Inv recent times, Assamv government has
givenw great thwust for promoting exporty of
horticudtuwre and agricudture. At the soume time, we
also- want av systew that will ensuwe that we conv
export owr fowrw produces; morve so- duwring peak
season. Whenw we witness excess production and
lower marvket demand. Assounw s richv inv natural
resources, socio-political strife has kept the state
from achieving ity true potential. However, on av
range of indicator the rate of development iy ovw
the rise, withv notable improvementy ivv agriculture,
comumerce ond trade, health, educationw and
industiry

kokkkkk K%k
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" Tribal Economies of North

j Eastern India _;
: Jurina Basumatary
B.A. 6" Semester
M Dept. of economics
b Northeast Indiav is the easternmost regiow of India

representing bothv o  geographic and  political
administrative divisiow of the country. It comprises eight
states; the Sevew Sisters and the brother- Assoumy, Manipur,
Meghalaya, Migovam, Nagaland, Tripwa and Sikkim
Novtheast Indiav is giving shelter to- move thaw 200 tribes,
living inv absolute peace. It iy famous for indigenous and
authentic cultuwre and traditions. Among the nuwmber of
tribes consisting, let’s take a look about some highest
residing tribes inv Northeast.

1. BODO TRIBE: Bodo tribe iy a heroic tribes of Novtheast
Indiav which spread all over the country and shoawes av
great number of people from Assam. They are famous
for rearing silkworms. Women wmake their oww
dokhonas; the traditional dress of the bodos. They can
also- make beautiful bamboo- crafty.

2. KUKI TRIBE: They are just migratory bivd. Yowwill fund
themv everywhere thwoughout the vast Novtheasterw
pourt.

3. ADI TRIBE: It iy one of the famous tribe inv Arunachal
Pradeshv who lives onw hill and have own village
council.

Exploring the dismal science (2™ edition) 09




4. NISHI TRIBE: Originated from the Indo-Mongloid
stock, Nishi tribe s largest of Arunachal Pradesh.

5.ANGAMI TRIBE: They are one of the major tribal
commumnities of Nagalond and has a population of
move thaww millliov.

6. BHUTIA TRIBE: Bhutiow tribe belongs from Sikkim that
has migrated from Tibet. And they awre inhabited now
i laches and i lachung areaw of Novtiv Sikkim.

7. GARO TRIBE: Gawo- tribe iy the second largest tribal
community of Meghalaya as they occupy 1/3™ from the
total population.

Exploring the dismal science (2™ edition) 10




The tribal people face imumense source of problem inv
their life like poverty, indebtedness, litevacy, bondage;
exploitation, disease; and unemployment. Widespread of
poverty is the major issue among thew. According to- the
2011 census the literacy rate of ST was 59% as compared to-
the whole rate of 73%.

Measures should be takew for the welfowe of the
tribal economy like facilities of education, credit and
banking, employment, income, etc. mostly focus should be
made o poverty alleviation. They shouwld be recogniged for
who-they are. Equal opportunities should be give.

The tribal people hawe contributed muust to- the
economy of the state. They have been developing socially
and,  economically thwough their voariows economic
actvities like hunting; fishing, cultivating, weaving, etc.
Presently the tribal of the country have developed inv much
oy better way and stowed, contributing av lot to- the counties
I economy like handcrafting different kinds of materials, "
forest resources like rubber production, piggery, and lately |
the major opportunity inv industrialigation, tea fowrming iy ?g’
one of the most faumous and world wide spread activity done
by the people of northeast. Novtheast Indiov iy indeed avland
of rich cudtuwre and tradition.

%k %k %k %k 5k %k %k Xk
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SELF-RELIANT INDIA: THE BOUNCE OF
VOCAL FOR LOCAL

Nakul Saha
B.A. 6'" Semester
Dept. of economics

Now -a-days Vocal for Local has become av poink of
discussion everywhere since Indiow Prime Minister
encouwraged people to-use local producty and support local

mowmuufacturers.

Vocal for Local message was given by owr Prime Minister
Shw Nawendra Modi to-encourage the local producty for
the speedy progress of the country and to-achieve the goal
of ‘Aatmanirbhar Bhawat'. Indion Prime Minister Shai
Narendra Modi encowraged people of the country for
Vocal for Locall while delivering his seventiv consecutive
Independence Day Speech from the rampoawt of Red Fort ow
15% August 2020. He said that the mindset of free Indio
shouwld be vocal for locals to- achieve the goal of
Aatmoanirbhow Bhoawrat. We should appreciate; promote
and use owr local produncts.

Vocal for Local also-encourage people to- stout
producing all the necessawry producty locally and redice
the use of imported prodiucts. During the countrywide lock -
down whew all the medivmy of transport were on halt,
entire world realige the value of vocal for local and
usefulness of localproducty. We should leawrn the lessovy
from this also- and promote local products.

The positive effect of Vocal for Local has beew seevv
during the Durga Puja, Dussehwa,, Diwali and other

I festival season. People of the country appreciated local I
Exploring the dismal science (2" edition) 12




producty and purchased local made clothing; jewellery,

diya, candle, lighty, decovatiow items and many other
things wsed in Duwrga Puja, Diwali ingtead of Chinese
products. From the support of such large numlber of people
inVocal for Local during this festival seasov it canv bes
anticipated that this new initiative will strengthes the
local mawket awvv economy of the country.

Rise of swadeshi movement ivv Indiv.

Vocal for Local is av concept which dates back to-the
evov of the ‘Swadeshi movement’ which stowed in 1905 as powt
of the Indianw independence movement. As arn economic
strategy, it helped develop Indiowv nationalism at the time.
After 1947, inv the 19508 and 605 we followed o conscious,
sociaist  pattern of conmsolidating uwentories, the
movement of goods and services across the world came to- v
virtual standstill. Nations were struggling to- meet their
basic requirementy and to- substitute for producty which are
generally imported from other countiies.

Theve s also- another reason why the vocal for local
movement iy so-essential
Vocal for local gives unequivocal importance to- the
domestic industries and the small-scale Kivana stoves. Inv ov
time where we are struggling to- maintaivv liquidity and
regulow castv flow, the vocal for local movement canv also-bes
seevv ay owv impetus to- reewaken demand and hence; to-
throw a lifeline to- the small and mawginal domestic
indwstries whichy awe struggling to- siwvive inv the wake of
the pandemic.

I Exploring the dismal science (2" edition)




PM Modi’s versiovw of the Swadeshi Movement

The Prime Minister’s Vocal for Locall clawion call is to-
help inv expanding the stoawtup ecosystem by multi-folds,
thereby aiding the country’s aim to-become av $5 trilliovw
economy by 2025. The idew iy to- create more local brands
ond take those to-the global arena. It is only possible withy ov
focus onv technmology -based companies that can be scaled-up
faster.

CHALLENGES

Now, the vocal for local movement ov the quest to-
become self-sufficient does not meon we hawe to-completely
cut doww o all importy and all consumption of foreign
producty. For instounce; there are certain row materials, like
petrolewm, which hawe to- be imported as Indiav does not
hawe eroughvreserves to- service the demand locally. The idea
s to- promote local industries and consume local wherever
possible so- that the long termv effecty of awv increase v
demand, cowv be used to- develop the domestic industries
ond make tremvgradually self-reliont. This wil help in the
scale~-up of production, and eventually, make India o
manufacturing centre for the world.

Vocal for Local can only be successful if it learns
fromv the mistakes inv the ‘Make ivv Indiav campaign, and
adjusty ity ambitions and policy implementations
accordingly. So; let’s do- it by purchasing and promoting
local producty and make owr Indiav self-reliant.

*kkkkkkk
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INTRODUCING OF TWO-CHILD POLICY IN
UTTAR PRADESH Mrigakshi Chakrabarty

B.A. 6" Semester

Dept. of economics

The naume of the policy is UP Population Control, Stabiligation
and Welfowre Bil, 2021. Two-child policy in UP was drafted on 197 July,
2021 that proposed by State Law Comwmission, Uttawr Pradeshv (Vidhi
Aayog). Uttoawr Pradesi's Low Commission has come up withv o proposal
where any person hawving move thaw two- childrenw will be bawred from
getting government subsidies.

The proposal iy onvthe lines of what the Assam government alveady has av
person withy move than two- childrenw canw't apply for a government job- or

Reason for this billi

We know that Uttar Pradesh has been the most populows state inv
Indiov (inv 2021 iy estimated at 24 croves). So; it iy important to- explain
the reasony for bringing out the drvaft Bill. For this, the Commissiow is
structwred, that headed by Justice Aditya Nath Mittal. He said, there ave
limited ecological and economic resources at hand in UP and it was
necessawy to-control and stabilize the population. Whereas it iy necessowy
to- control, stabilizge the population of the State for promotiow for
sustainalble development withy move equitable distribution. It iy necessary
to-ensure healthvy bivthv spacing thwough measwres related to-augmenting
the avaldability, accessibility, and affordability of quality reproductive
healtiv services to- achieve the goal of population control, stabiligation,
and welfowre in the State.

Another reasow for this Bl it is necessawy to-provide for measures
to- control, stabilige and provide welfauwe to-the populatiow of the state by
implementation and promotiov of twochild novw per eligible couple inv
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the state employing incentives and disincentives. The fertility rate of the
state iy 2.7 percent which should be 2.1 percent only.

Benefity for public servanty who- adopt the two--child policy:

i) Public servanty who- adopt the two—- child policy will get two-
additionad incrementy duwring the entive sevvice.

ii) Maternity or as the case may be, paternity leawve of 12 months;
withy full sallawy and allowances.

i)  Three percent increase in the employer’'s contribution fund
under the national pension scheme:.

iv)  The subsidy wil be given to-purchasing aland ov buidding house
from DA and housing boawrd.

Under this proposed billy the government will set up maternity
centery i primavy healthcarve centers that will distribute contraceptives,
sensitize people about foumily plavwning. They will also-ensire mandatory
registration of pregnancies, deliveries;, bivths, and deaths withiv the
state. A state populationv fund will be formed to- faclitate the
implementation of the act. Govt. will introduce av compulsory subject
related to- population control in all secondary schools. This policy was
umposed o only mawried couples.

Ow the other hand, if any couple has no- baby and they adopted a
moximumy of two- childrenw thenw the couple i not wnder any
contrawventiow. If the couple hawve two- children and adopted more than
one child, thenw they are under the contraventiow of two--child policy inv
up.
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When will it come into-force?
The provisions will come into-force one yeawr after the date of the
publication of the gagette, the draft says.

However, it iy interesting to-see that in what extent the bill will

functiow effectively after full-fledged implementation in UP. The Govt.
needs to- look carefully at such sensitive topics without political interest.

References:

1. https//www.livelow.in/pdf- upload/up -population-control-bill-
draft-396420.pdf

2. htps://cridov.in/up -governmment-two-child -policy -popudation -
control-bill-dvaft-pdff 3. hitps://youtuw.be/-XSyGPOcFes
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B.A. 6 Semester
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INDIA’S RAISING FOREIGN EXCHANGE
RESERVE

Jina Das
B.A 6" Semester

Dept. of ecpnomics

foreignw exchange reserves owe the foreigw
currencies held by av country’s Central Bank. They are also-

called foreigw currency reserves ov foreigw reserves.

Indivy foreign-exchange  reserves  suwpassed
Russiov's to- become the world s fouwrtiv largest, as the Soutiv
Astounv Natiow sy Central Bank continues to- hoowrd dolUaws to-

cushion the economy against any sudden outflows.

Indiavs reserves, enough to- cover roughly 18
months of importy. Experts say that this is due to- the rare
current-account surplus, rising foreignw divect irwestment
and inflowy into-the locals stock mawket.

“Indivs  vawriows reserves adequacy wmetricsy have
improved significantly, particlowly inv the last few years,”
Kaushik Das, Chief Indiav Economist at Deutsyche Bank,
said before the latest dato were released. The healthy FX
reserves position should give enough comfort to-the RBI for
dealing witihvany potential external shock-drviven capital-
stop or outflows invthe period ahead.

The RBI bought av net $88 Billiow inv the spot forex
mowket last year, central bank dato show. That helped
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make the rupee the worst performer among Asivsy major
currencies last year and eawrned Indiav av place onw o U.S.
Following this, RBI Governor Shaktikanto Das in the latest
interaction had stressed the idea of emerging moavket

E Central Banks to- build reserves to- prevent any external
shocks. The RBI even focused ow fuwther strengthening
foreignw exchange reserves.

()

. With foreign exchange reserves increasing to- $608

‘” Billiow as of 11 June, Indiav now has suwpassed Russiow to-be

inv Fourtiv position. The first thwee awre Chinay, Japan, and
Switzerland. In May, Indiovs forex reserves stood, at $59
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UNCONVENTIONAL MONETARY POLICY DURING
PANDEMIC

Riya Saha
B.A. 6™ Semester
Dept. of economics

For several decades, cenitral banks on advanced
economeies Lypically used a policy interest rale as their tool
for conducting monetary policy. ITn response to- the global
financial crisis (GFC) of 2007-2009 and the deep recesscon
& cauged i pouty of the world; central banks in many
advanced economdies lowered their policy interest rates to-
near-zero- levels: As economic growth remained weak;
inlerest rales persisted al near-zero- levely and some
central banks wsed ‘unconventional’ monelary policy to-
simudade economic activity. These uncomvenlional
measures have again become prominent as ceniral banks
awvound the world respond to- the severe economic
consequences of the coronavirus (COVID-19), a global
pandemic:

Uncomventional monelary policy tools (UMPTE)
segnificcandly differ from conwventional nstrumentsy o
Lermys of the nalure of policy actions; their rationale; the
channely hrough which they work and the scale of
operations. The Reserve Bank of India undertook several
unconveniional measwres in the wake of COVID-19,
specifically, long term repo- operations (LTROs) were
lroduced to- facilitale monetary transmisscon and
suUpport credit off take while targeted long-term repo-
operations (TLTROS) provided liguidity to- specific sectors
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and enlities experiencing liguidily stress: Special OMOs
(Operadion Twists) were conducted to- compress the term
premiwm While explicit forward guidance complemenided
other UMPTy in restoring normalcy, easing financial

Uncorveniional monetary policy tooly- The Indian
experience

> The RBI introduced long term repo-operations (LTROS)
v February 2020 to- facddale monetary policy
transmession and support credil off take: These are
nlended to- prevent short-termv interest rates in the
mavrkel from dvifiing away from the policy rate: The
pandemic induced nation-wide lockdown that was
announced by the government: This ignited large sell-
leading (o spike cn the liguiddily premia on corporale
bonds and commercial paper.

> In order to- miligate adverse effecty on economdic
actvity leading to- pressures on cash flows; the RBI
announced TLTROs to- push the credit flow in the
economy .Four TLTRO auctions (Rs:25,000 crove each
of three years lenor.) were conducted during March-
April 2020 providing Rs:1,00,050 crove to- banks for
deployment in ivwestiment grade corporaie bonds; CPs;
and non-converttble debentures: Moreover, TLTRO 2.0
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was introduced to-provide relief to-the small and mid-

seged corporaies; including NBFCs and micro- finance
nstitudions (MFIS).

I view of tightening financial conddilions; all India
financial institudions (AIFTS) werve facing difficudiies
v raicsing resowrces: Jo- alleviate thedr liguidity stress
and meet sectorial credit needs; special refinance
facilities of 75,000 crove were provided to- AU India
Fonancial Institutions (AIFIS) like NABARD, SIDBI,
NHB and EXTM bank duwring April-August 2020.

Fallout of COVID -19 pandemic; lockdowns
arwmounced by the central and the state government
had bought economeic activities to- a near standstill;

The high quaniiumn of market borvowings by the state
government along wilh concerns over thedr fiscal
deficit increased the cost of borowing for i An
nnovalion has been the inclusion of state govervument
securilies in October 2020 - commondy known as staie
development loans (SDLs) - as a special case for 2020 -

21.Since October 2020, the RBI has undertaken thiee
auctions each amownding to- Rs: 10,000 crorve

aggregaling Rs. 30,000 crove:

The Reserve Bank announced special OMOs (Operalion
twist) in December 2019, predating the COVID- 19
outbreak v India: The RBI has been undertaking
Special OMOs since December 2019. Up (o end-
February 2021, the Reserve Bank conducted 20 such
operalions of Rs: 10,000 crove each:
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> The RBI engaged inforward guidance; with this becng
a combination of state-based and ime-based
guidance: The governor staled that policy stance
would remain accomuwmodaiive Tl the revival of
growth: Moreover, the Governor asswred financial
mavkety that the Reserve Bank wil mantain
comfortable liguidily conditions in syync with the
monelary policy stance and highlighted the need for
cooperalive solutions:

Impact of uncorwenitional monetary policy

systemy by way of LTRO, TLTRO 1.0 and TLTRO 2.0,
liguiddily ranging between Rs. 4-5 lakh crove dwring
April-December 2020 fromv Rs: 2-3 lakh crove priorv to-
March 2020.

> The OMO purchase of SDls announced o October
2020 lower the cost of bowowing for the state
government (measwred as weighted average yield on
SDLS) by nearly 80 basis poinis to- 6.55% ine December
2020 fromy i3 April 2020 levels (7.34%).

> Comwmercial paper issuances; however, remained
subdued dwring 9IM FY21 at Rs12.2 lakh crove; 30%
lower than Rs: 17.3 lakh crove in the corvesponding
period of last year. This can be ascribed to- relatively
high borvowing cost for these short term papers:
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> Comwmercial paper issuances by NBFCs accounid for
nearly 25% of total CP Ssuances on an average:
During M FY21, the ssuances by NBFCs increase by
12% to-Rs: 3.8 lakh crove compared with Rs: 3.4 lakh
crove tn M FY20.

> Corporaile bond issuances increased in the monih of
April 2020 and May 2020 as a resudt of LTRO and
TLTROs: The cumudalive corporate bond issuances
aduring M FY21 totaled Rs: 5.6 lakh crorve; 23% higher
than Rs: 4.51 lakh crove in IM FY20. Corporate bond
ssuances by NBFCy/HFCs also- increased from Rs: 1.4
lakh crove in IM FY20 to-Rs: 1.7 lakh crove cn M FY21
- agrowth by 24%.

However;, there are poteniial side effecty of unconveniional
monelary policy, for example:

> The willingness of central banks to- provide liguidity
may reduce the incenitve of financiéal instiduiions to-
hold adequatle buffers;, which couwld make fulure
episodes of financial stress more likely.

> Political or social tenscons can arise i the cendral
bank’y asset purchases are seen to-disproportionaiely
benefit some groups inv sociely despite the evidence that
these purchases have supported economic growth and
employment for the eniire communily.

> Persisterdly low inlerest rales can damage bank
profilabidity and reduce the capacity of banks to-
lend.
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Concluding vemarks

Proactive and timely measwres by the RBI have helped
lide over the econowiic disruplions caused due (o
pandemic while ermsuwring gradual restoralion of
financial conditions: The RBI has rederaled iy
commiliment to- macndain adequale liguidily conddions
o the systemn: Although the economeic conditions are on
recovery pathy the pre-pandemic levels of econowmic
activities are Ll some time away. The extension and
introduction of such unconwveniional measures by the
policymakers cannot be ruled out in the futwwre of the
situadion demands:
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GST- COMPLETION OF 4 YEARS
(ACHIEVEMENTS AND DRAWBACKS)

Priyanka Devnath
B.A. 6" Semester
Dept. of economics

The Goods and Services tax (GST) iy ownv indivect wuldti-
level, comprehensive tax levied o the supply of goods
and services v India. Ow roll-out, GST subswmed
almost all other domestic indirect taxes v the
country (petrolewm, alcoholic beverages and stoamp
duty being the major exception) under one head, and
inv perhapy the biggest tax reform inv the history of
independent India. The GST iy levied of every stage of
the production process but it collected from the point
of consumption, refunding alll pauties eventually
other thow the end consuumer.

Indi mowksy the fowth avwnmiversawy of the GST ow
Thawrsday, July 1, 2021. The date 1% July has beew
designated, by the Central Govt. as GST Day, which iy
celebrated every yeow to- moawk the roll-out of the history
taw reform.

Completing 4 years of GST, Finance Minister Nirmoala
Sitharamv mentioned the jowwrney of GST. Finance Minister
stated the success of GST and measures takewn to- give relief
to-taxpayers; especially at the time of COVID.

Success of GST
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Indiav tax base has almost doubled from 66.25 lakhvto-1.28
croves v the last four years. GST revenue collectionv inv
Indiav has beerv over the Rs.100,000 croves mawk for Eight
consectic monthsinv av row withv as muchy as Rs.102,702
crorves. Collected inv May alone, the Uniow Finance Ministry

Relief Packages

Stating that the relief measures worked out amid the
pandemic, whichv has wreaked hoawve in the world and
adversely affected the global economy is proof of such avv
approach.

Achievementy ond Drowbacksy of GST\ Advantage and
Disadvantoge

After the implementatiow of GST the Govt. received several
feedback ow the advantages and disadvantages of GST.
Though GST serves ay to- be historical tax reform inv Indiay
it also- include some demerity.

Achievements of GST

e GST iy v transparent tax and also- reduces the number
of indirect taxes.

® Inthe GST systemy, whew all the taxes are integrated, it
would make possible the taxation burdew to- be split

o GST will not be av cost to- registered retailers therefore,

there will be: no- hidden taxes and the cost of doing
business will be lower.
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o GST will also- bucked, by the GSTN, which iy o fully
integrated tax plat form to- deal withy alll aspecty of
GST

Drowbacks of GST

o Some economisty says that GST inv Indiow would impact
negatively ow the real estate mavket. It would add up
to- 8% to-the cost of new home and reduce demand by
about 12%

e GST iy anv online tax system. From GST registratiow to-
fllling GST returng every aspect of this new tax regime

e It hasy increased the tax liabilities for small and
mediwmy enterprises. Thisy iy because, in the post the
excise taw was ovly paid by businesses withv o anvnual
twrnover of above Rs.1.5 croves.
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Climate change: A global issue

Prayashi Kalita
B.Sc. 4" semester
Dept. of economics

Gloval climate is projected lo continue to change over
this century and beyond. 7he magnitude of climate change
veyond the next few decades depends primarily on e
amount of heat-trapping gases emitted glovally, and fiow
sensitive the Farth'’s damage is to tose emissions.

The Ffects of climate (hange.-

Gloval climate change hias already fiad observable effects on
he environment. Glaciers Aave sArunk, ice on rivers and
lakes Is breaking up earliest, plant and animal ranges fiave

shifted and trees are flowering sooner.

Fffects that scientists had predicted in the past would result
Jrom gloval climate change occurrving: loss of sea ice,

accelerated sea level rise and longer, more intense fieat waves.

Scientists have high confidence that gloval lemperatures will
continue lo rise for decades to come, largely due lo greenfiouse

gases produced by fiuman activities. 7he ntergovernmental
Panel on climate change (JZPCC), whAIch tncludes more -lhan

2,800 scientists from the United States and other countries,

forecasts a temperature rice of
2.5 lo 10 degrees Fahirenfieilt over the next century.

The 7PCC predicts that increases in gloval mean temperalure
of less than 1.8 1o 5.4 degrees. Falrenhieil (1 to 3 degrees Celsius)
above 1990 levels will prodice beneficial impacts in some
regions and harmful ones in others. Net annual losts will
Increase over time as gloval temperatures increase.
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Temperatures will continue to Rise because fiuman-indiuced

o warming is super rtmposed on a naturally varying climale,
the temperalure rise fas not been, and will not be, uniform or
Smoots across the country or over time.

Frost-free season (and Growing Seasorn) will Lengthien.-

The length of the [frostfree season, (and lhe corresponding

growing season) fias been increasing nationally since the 1980s,

Wilh the largest increases occurring in the western United
States, affecting ZFcosystems and agriculture. Across lhe

United Stales, lhe growing season is projected to continue lo
lengthen. Lengths of the [rost [free and growing seasons are
projected across most of the US. by lhe end of the century,

with slightly smaller itncreases in the northern. Greal Plams.

The largest increases in the frost- free season (more than eight
weeks) are projected for the Western US, particularly in /iigh
elevation and coastal areas. The increases will be considerably
smaller tf heat-trapping gas emissions are reduced.
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PLASTIC BAN:

ECONOMY VS. ENVIRONMENT
Bandita Muchahary
B.Sc. 4th Semester

Dept. of economics

The global evwironment iy changing day by day and now
it has become o challenge to- iving life. Due to- ugly fact
that every natiow is trying to-develop their country without
taking into- consideration of evwironment impact .However
for the past year, we have beew detracting the evwivonment
for owr economic gain and this iy av critical point where we
canwt undo-the damage. The reform in ovder to- same lite o
eartihvwe should let go- of owr economic gair,

Economy Effect

Due to- plastic bowv business and profity are negative effects
they add wnintended consequences. It provides untain
advontoge causing increase price for consumers; decrease
profit for producers and decrease Economic ackivity v the
aveav affected by the plastic ban. Banwning plastic bags
reduce retails employment. Ay per FICCI, One -third of
Indivs plastic consumption goes into- packaging. The
energy and resowrces used to- produice it go- i vaiav after v
single - wser Ay per estimated that avvwual losses of $80120
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billion awve caused to-the world economy causing negative
effect o sales and profits from bow.

Erwironvmentol Effect

Baww o plastic can surely help inv sowing owr nov-renewable
resources which it once lost might not be retrieved later. The
two- major harmful effect of plastic wsage are carbown
dioxide produced by it adding to-the greenhouse effect and
other being the increasing collectionw of waste i the land
and ocean. It takes 500-1000 yeawrs for plastic to-decompose
it s o permanent pollutant. Plastic are compose of long -
chaivw polymers of cowbonw and awe developed from move
petrolewm products. However there are no- evwironmental
benefity to- bawwning plastic bags, because plastic bag
requirves less energy to- produce and recycle, whereas clotiv
bag need to-be used long time before they have an

exwironmentol advantage over plastic bag. Reusing clotiv
bag also- has potentiod negative healtiveffecty this practice
canv lead to- o crossy contamination and disease if not
sanitiged properly after each use. They harbor dangerous
viruses ond bacterio. Microbiologist howe found 2 - coli,
salmonella, and fecal coliform and other hawmful bacteriov
inv reusable bags.

Exploring the dismal science (2" edition) 32



Conclusion:

As studies have showwn, there iy much evidence of using
plastic bag over rewsable bag becauwse & cause negative
impact ow the economy and exwironwment itself.

But it is also- av high time because of the changing global
evwironment. The reform I, in fovor that we shift to-
alternative of plastic;, as well as recycle most of the plastic.
And thoroughly sanitized our alternative rewsable bag to-
el ity effect.
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CHINA — THE EMERGING SUPER POWER

Prastuti Kalita
B.A 6" Semester

Dept. of economics

In recent times, consensus has concluded that
China has reached the qualifications of super power
status, citing Chinavs growing politicalr clout and
leadership in the economic sectors has gincev the country
renewed stondings in the infernational conmmunity.

There s no- doubt that Chinaw has already become the
globalr power houwse economically and s expected to-
suvpass the US as the world s biggest economy by 2028. Like
the Soviet Uniow inv the past, China now faces several
geopolitical and, cultuwral challenges before it conv reach
global super power status similar to- the US. China has
emerged ay a global economic super power in recent
decades. It iy not only the world's second lawrgest economy
ond largest exporter by value, but it has also- beew
irwesting inv overseas infrastructire and development at ov
rapid clip as pawt of ity Belk and Road initiative.

The Belt and Road initiative (BRI) s a global
infrastructure planv conceptualized inv Chinaw 2013 and
whichy has beenw implemented, inv more thaw 70 countries.
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Under the BRI, China works withv partner countries to-
design and implement large infrastructune projects.

The BRI inv Pakistany, termed the China Pakiston
tconomic Covridor (CPEC) will bring inv inwestments of $62
Billow over avtew yeary period. The projecty include
transportation, communication and energy inwestments

that awe located inv overlapping zones, enabling
comprehensive economic development.

Moreover, China become the only major economy to
grow of 2.3%. Helen Qiao- head of Asiav Economicy at Bank
of Americaw Global Research, told CNBC last monthv China's
economy would suwrbass the US around 2027 to-2028.
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QUAD: A NEW IDEA TO CHALLENGE
CHINA

Dhanjita Sarma
B.A. 6th Semester

Dept. of economics

The Quadrilateral Secwrity Dialogue (QUAD) iy v
strategic diaddogue between the USA, Japan, Australio
and Indiv iy maintained, by talks between the member
countries. The first summit of QUAD was held in the
shadow of Beijing’s growing influence so- what can they
achieve and, cawv the four nationw witiv very different
priovities will ber work together. It was an extremely
significant geo—-political event.

The idea of QUAD was fust initiated by the
Japanese Prime Minister ‘Shingo Abe’ in 2007. Inv 2017,
US president Donald Trump gave shape to-the long term
pending QUAD situation. This time Foreign Ministers of
the four countries hawve met but each time failed to- issue
Jjoint statement and came up with separate statement. It
was inv the 127 Mawch, 2021 whew for the first time the
leadersy of world’s fowr largest democracies come
together thwough av virtuald meeting. This is the first time
the QUAD i trying to- speak inv one voice. The leaders
discusseds over vawiows aspect but the major aspecty were
tconomic and Defence and there comes a joint
statement “the spirit of the QUAD is av showed visionw for av
free. and operv Indo-Pacific and o rule-bosed mowitime
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order inv the East and Southv China seas which awve
needed to- counter China's mowitime cdaims’.

One of the major agendas of QUAD iy to- ensure that
the Indo-Pacific regionw remaingy inclusive, frees and
open. Most countiries inv the regiow like Taiwan, Japaw
Philippines, Vietnoam, Malaysioy, Brunei and Indiov have
territoriod or mowitime security issues withv Chinaw as it
has been particularly aggressive in Soutiv Chinaw seas
and, refused to- honowr nternationally accepted
mawitime laws ond agreements. So;, while the QUAD maovy
discuss economic, development, pandemic and other
issues, the core issue will alwoys remainv secuwity onds
defence to- counter the growing militawry might of China
that it s not awerse to-flexing from time to-time:

The pandemic taught ws that the world wust
diversify. The QUAD wanty cooperatiov invv many aspecty -

The first s mowitime security and cooperation. So- v
Trump administration. AW four countiries took pawrt inv
the Malabouw Exercise last year.

he second awea of collabovation will be ow covid-19
related issues. QUAD iy looking to- lamnch anv expansive
vaccine progrommes  where vaccines will be developed
i the US manufactured inv Indiay;, financed by Japan
ond supported by Australiov.

The third areow of cooperatiow iy climate change.
This is one areaw where the QUAD will try to- corner Chinav
into- delivering morve.
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The last owear of cooperatioww i econowmic and
technological significance. It indivectly recogniges
Chinav as owv economic and technological threat. Chino
produces 60% of worldr's rawe eawths (fromv smoauwt phones
to- computers and batteries). So; the QUAD joint hands to-
buidd: v rawre eartihv procuwrement chainv and counter
Chinww's dominance:

The QUAD symboliges av different meaning for Indiav
as I iy

v A strategic wivv
v A boost to- Aatmanirbhowr Bhowvrat

v A global leadership role
v Help India to-become av blue econovmy
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PRIVATIZATION OF AIR INDIA:

PROsS AND CONS Pallabi Basumatary
BA 4h semester
Dept. of economics

Privatizationw broadly refersy to- inducing private
sector  participakionw v the ownership and
monagement of the Public Sector Enterprise (PSW).
The process vwolves travuferring ownership of awv
enterprise; business, or public property from the
government to- the private sector, whichy generally
operates to-ear av profit.

A India, 1% Indioww airline founded inv 1932 which
was originaly named Tatow Airlines by J.R.D Tatw, flying
passengers oand maily betweenw Karachi, Ahmedabad,
Madras; Bomboy, and Bellawy. However, after Wovld Wawr
II, inv 1946, Tata Airlines was twned nto- o public
company, named A Indio. I 1948, it made ity first
international fight to- Londow.

But inv 1953, the Central Government came up with
the Air Corporations Act withv the intention to- merge and
coundtry. The act gave monopoly power to- Indian. Airlines
to- operate domestically, ruling out any other oberators.
The act created two- covporations- Indioawnw Airlines and Air
Indiv International. The previouwsly called Air Indiows
name changed to- Air Indiav Infernational, handing all
the international fighty and ity domestic services were
trowusferrved to-the Indiown Aivlines.
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Inv June, 2017, the Government of India finally
approved, the privatizatiow of Air Indiov. Inv Mowch 2018,
‘Expression of Intervest was issued by the government in
ovder to- sell v 76% hawving the decision making power
because of the 24.

tconomic Impact

In India, Dbothv enterprises operate as per the
regulations forming a mixed economy the sale of minorvity
shawes to- private pavtner and also- selling the loss-mawking
unity to-the private sector.

The possibility of improvement inv profitable after Air
Indiov's privatigatiovw is quite high. Moreover, currently the
funds being used to- revive the airlines couv be used in the
development of vawrious other sector like education,
healthcawe, aond infrastructure; if it is sold off.

The government, ow the other hand, does not have the
resources to- keep up withv advanced technology. Thus, the
privatization of Air Indiav will ensure the technological
upgradation of Air India.

Major Pro’s & Con's

o Obligation weight will be diminished:. Right now Air
Indiv has move thanw Rs. 50,000 croves obligatiovw
because of up keep costs.

o Privatigation will budd rivalry and thus nature of
administrations will be improved.
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e AW Indiows piece of the pie inv Aviationw industry is
simply 14%. Thus, it st shwewd to- spend, Rs. 50,000
croves public cashv o Air Indio.

o Privatizationw allowing self-governance that cawv Uft
Air Indiv from wmisfortunes as indicate by
representative associakions. They believe that aw
excessive amount of government control made
misfortunes Aur India.

o Air Indiv needs to- cleaw the pay rates because of ity
staff. Privatizationn move without cdeoaring these
contribution will make vulneralility.

o Ay Indiowv government is keeping up withv BSNL as ov
National telecow statiown, it ought to-keep up witivAr
India too- as o Nattonad transporter.

Air Indiay, being Indiavs first aivline, plays o really
important role inv the history of the aviatiow sector. It
reached great heighty til the 1990°s wnder the
successful leadership of J.R.D Tata, who was the
founder of the avirlines. However there a truthv that Aiv
Indiov could not survive witivthe growing competition
leading to-wide options to- choose from and because of
other factors like increased oil price; covrupt officials
and wrong decisions speeded up the process.
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A New Growth Formula for Manufacturing in India

Sangita Saha
B.A. 6t Semester

Dept. of economics

Manufacturing is the processing of raw materials or parts
into finished goods through the use of tools, human labor, machinery
and chemical processing. It is a value-adding process allowing
business to sell finished products. The manufacturing industries in
India has emerged as a fast growing sector owning to rapidly
increasing population in the country. Manufacturing industries not

. only help in modeling agriculture, they also reduce the heavy
dependence of people on agricultural income by providing them jobs
in secondary and tertiary sector could become the global supplier of
choice if they specialize in the future.

Covid-19 represents one of the biggest opportunities for
India to spur economic growth and job creation. McKinsey &l
company identify 11 manufacturing value change in their report. ‘A
New Growth Formula for Manufacturing in India’ which will
have strong potential for the country to operate in international
marRets, power growth and provide long term employment. The
latest PMI results for Indian manufacturing sector continued to
point an economy, as a supportive demand environment and firm’s
effort to rebuild safety stocks underpinned another shape rise in
production.

Exploring the dismal science (2" edition) 42




Manufacturing accounts for only 15% of country’s GDP
compared with the service sector nearly 52%. In fiscal year, 2020
manufacturing generated 17.4% India’s GDP. Manufacturing has
the potential to provide large scale employment to the young Indian
population and there by enable a significant sector of the
population to move out of poverty.

A  number of fundamental steps can improve
manufacturing productivity such as, lean plant, layout, etc. “Ultra
Tech Cement Ltd’, ‘Maruti Suzuki Ltd’, ‘Tata Steel Limited’, “Tata
Motors’, ‘Mahindra I Mahindra’ etc. are the top companies of
2020 in India. In addition, manufacturing can drive incremental
innovation and leverage Rnow-how of venders and industrial
groups to their manufacturing practices. It provides many jobs at
all levels. India has an opportunity to raise its manufacturing
competitiveness and become a supplier of choice not only forits large
consuming class but also for global markets.

Only the development of modern forms of industry can
guarantee the country’s most rapid and steady movement along the
road of progress. In our view, the present role of small-scale industry
is that it makes not possible to hurry with the development of
certain branches and enterprises. The country’s large number of well
trained workers lend strength to skill-intense value chain such as
pharmaceutical formulations, capital goods and manufacturing
value chains in India operate in close proximity to strong domestic
markets.
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FLIPKART- WALMART DEAL: IMPACT

ON INDIA Nitul Das

B.A. 4" Semester
Dept. of economics

Flipkawt &y o  e-comumerce  comparvy,
headquawtered inv Bangalore, Karnatake, Indio, and
incorporated in Singapore as o private limited compary.
It way founded in the yeawr 2007 by Sachinw Bansal and
book sales before expanding into-other product categories
suchv as consumer electronics, foshion, home essentials;
groceries, and lifestyle prodicts.

Walmouwt has struck a deal withv Flibkowt inv May 2018
and s buwying 77% stake i it.

Positive impack:

Walmouwt trusted the potential of Indiowv E-comwunerce
sector. Thisy deal will raise confidence onw Indiowv
tcommerce mowket and thereby willl attract wmorve
wwestors.

Flibkeaut is giving o good competition to- Amagon but
st s struggling withv several bottlenecks such as
drying up of iwestment, lack of infrastiructure etc.
Walmouwt - Flipkauwt deal wil be o boost to- Flipkeuwt and
it will give a tough competition to-Amazgon.

This deal will end the monopoly of Amazon v the
Indioww E -commerce Industry.

Move competition leads to-more benefity to-customers inv
the struggle of attracting customer base.
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Move ivwestments will result inv attracting best talent to-
t-commerce sector.

T recently, business model of Indiowv E-comumerce
companies are not sustainable. Walmawt s very
efficient inv monaging supply chainsg. Since 1980y
Walmoawt s buying producty divectly from
manufactuwrers. If the efficiency of supply chaiw is
replicated, inv Indioy, Indiowv E-comumerce companies
will twrw into- profitalble.

Walmouwt has access to-global supply chaing.

Withv this deal, employees of Flipkouwt ave benefited,
because they have Employee Stock Ownership Planv
(ESOP)’. This willl encourage ESOPs culture.

A significant percentage of fruity and vegetables
spoiling due to- inefficient logistics and warehouses.
Withv more inwestment and modernw technology, this
problem will be solved.

At present, there awe specific problems to- deliver
producty to- rural aveas such as lack of warehouses etc.
This ivwestment will help inv overcoming this problem.

A few people are opposing the move by saying that it is
DI and it will dominate domestic plovers. But the fact
s that thisy stake that Walmout iy buying was withs
Softbank pvt Wd. Gl now. Softbank s a Singapore
company. So-FDI iy adready there.

Walmaowt is the World’ s largest retailer. So-we canv adopt
the best practices. Thisy resulty in knowledge transfer
More jobs will be created especially to- semi-skilleds
workery in logistics, delivery, back office operatiovns etc.
Better supply chain strategy resudty in benefity to-
traders and formers.
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There iy so- much potential inv Indiownw e-commerce
sector. The wnwmber of consumery will grow
exponentially v the coming days. Walmowt-Flipkowt
will make retoil € -commerce sector ready for the future
demand.

Negative impact:

Indiav sttll does not have national € -comumerce policy.
Indiaww government s planning to- bring one by the
end of 2018. Ay we avre i the nascent of policy
regulationy for E-comumerce, thisy sector in India iy
susceptible to-exploitation by foreigw players.

Bothv Walmauwt and, Amagovnw awe US companies. This
means no- Indiouwv € -conmumerce company is in the first
two- places. Britishv also- coume to- Indiav inv 16th century
inv the name of doing businessy withv India, but
eventually they ruled Indiov. Taking lessons from that,
we need to- be caweful. No- country cowv colonige Indiov
inv the present times, because democracy and
sovereignty hawe worldwide support but we need to- be
caweful to- awvoid digital colonialism.

There will be no- level playing field for other E-
conumerce companies.

Bigr dato of Indiow customers such as buying history,
personal details;, search history etc. caww go- into- the
hands of US Company. This canv be misused by vested
interests. We already witnessed Facebook - Cambridge
analyticow incident recently.

This deal iy againut to- the spirit of ‘Make in Indiow
program.

Walmowt has ity branches in several countries. It buys
producty maindy from Chinav. If it does the same ivv
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Indioy, € will be av loss to- Indiowny manufacturers and
thereby to- Indiawvw economy.

Developed couwntries like Chinay, US, EU oawve not
allowing foreigv companies to- dominate their digital
economies. We need to- observe these things too-

This deal will restlt inv lower prices whichv is o thweat to-
physical retail stoves.

Conclusion:
Both Flipkout and Walmowt will be benefited by this deal.
Move inwestiment will help Indiow econonwy and Ecommerce

sector. But to- prevent exploitution, bringing the best
National € -comumerce policy is o must.
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EFFECTS OF COVID-19 ON SUSTAINABLE DEVELOPMENT
GOALS (SDGs)

Nakul Saha
B.A. 6'" Semester
Dept. of economics

The world has committed to- implementing the
2030 Agenda for Swstainalble Development withv 17
Switainable Development Goals (SDGs) adopted by United
Nations (UN) Member States in September 2015. The
wusual situation created by COVID-19, in early 2020, is
general approach toward suwitability by slowing doww the
process towowd achieving the 17 SDGs and changing the
trajectory of developmenkt. The overarching aim “leave no-
one behind’ iy thweatened by the cwrent growing
inequalities. While the wuliiplied global challenges;
Tconomic and finauncial shocks associated withy COVID-19
make financing for sustainability evenw move defandt.

This socio-economic corisisy has affected mawny
Countries, leading to- Massive losses to- the Economy and
the global Development. World had faced wmajor
Challenges onw SDG 2 (Zevo- Hunger), SDG 3 (Good Healtihv
and Well-Being), SDG 8 (Decent Work and Econowmic
Growth), SDG 10 (Reduced inequalities). At the saume time;,
the pandemic had brought “immediate relief in aveas
related, to- SDG 12 (Resporusible consumption and
Production), SDG 13 (Climate action), SDG 14, 15 (Life
below Land and Water). This pandemic has very
tremendous effecty on the globall Economy. The
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wnowaillability of the vaccine inv 2020, forced countries to-
impose  Lockdowns. People were facing financial
challenges, mentall anxiety, wnemployment, lack of
resources. But this pandemic situationw significantly
improves air quality inv different cities across the world,
reduces GHGsy emission, lessens water pollution and noise,
ands restoration of the ecological systemv .The global
economic growth faced a large Impact, the awvvwual GDP
has declined of awround 6%. Withv no- Income people also-
died due to- hunger and poverty. The most affected SDG
was 3, as it had become very hawrd for the people to- take
cawe of their healthv and well being whew no- vaccine iy
avaidable. The impact was more severe for childrenw and
fomilies, cansing interrupted: learning; and adaptation
to- digital Study classes. The Industries, stock mowkets, .
productions;, and, infrastructure, presently has recovered
from the COVID-19 impact but had suffered o lot. Withv awnv
increase inv  evwironnmentolr headtiv the wnumber of
accidentol deaths reduced. Ow increasing facilities v
digital education; work from home got o boost.

These thweaty hoave definitely increased the timeline
within SGGs goals awe to- be achieved. AW countrries shoulds
co-operate ovw adaptatiow of best practices reducing the
poverty, hunger, promoting vaccine and factors that
promote healthy lifestyles in days to- come:

The UN HLPF (2020) drew attentiow to- the importance of
global solidawity viow mudtidateral institutions because the
impacty of COVID-19 have beenw most devastating for the
poovest and most vulnerable. This signifies av need for a
strong commitment to- accelerating policies that will
facilitate  the  achievement of the SDGsy to
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evsure that no- countries awve left behind in the Global
recovery effort. Stronger allionces between nations are
needed, and cooperatiow iy needed to- oversee resilience
buidlding in global supply chaing and to- support lower -
ands middle-income countries with fiscall and monetory
policies.

The 17 sustainable development goals (SDGS) awe given below: -
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IS RISING CRUDE OIL PRICE A NEW WORRY TO
INDIAN ECONOMY?

Bijit Das
B.A. 6" Semester

Dept. of economics

Recently, Brent crude piece prices crossed the $75 per-
bawrel mowk after o yeow. Crude oil price rises due to- the
production cuty by oil-producing countries and due to- the
expectation of improvementy in global demand as the
covid-19 cases fally due to-the vaccine rolled out across the
world. Last time; the highest increase inv Brent crude prices
was o October 29, 2018.

In April 2020, the West Texas Intermediate
(WTI) crude slipped below gero-for the first time inv history,
to- v negative $40.32 per-bawrel. Two- crude oils which are
either traded themselves or whose prices owe reflected inv
other types of crude ot include WTI and Brent.

Generally, the Organigation of the Petrolewm
Exporting countiies (OPEC) works as a coawtel and fix prices
fovorable to- alll member countries. OPEC iy led by Saudi
Arabia, whichv iy the largest exporter of crude ol inv the
world (exporting 10% of the total global demand). OPEC
has o total of 13 member countries. OPEC could bring doww

prices by increasing oil producing and raise prices by
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cutting production. Ay crude oil prices rises as major oil
producing cowntries cut ol productionw last yeowr amid ov
showp fall inv demond due to- covid-19 pandemic. Moreover,
Saudi Aralbiov pledged extra supply cut inv February and
Mawch 2020 following reducing by other members of OPEC.
In early Jauuwowy 2021, the OPEC and Russiav (as OPEC+)
agreed to- cut production to- increase prices. The wmassy
production and rolled out of vaccines and the rising
consumption after easing Covid lockdoww last year have
led to-the increase inv International Crude oil prices.

The increase in the crude oil price will raise the
couwntry’s import bill and hence led to- cuwvrent account
deficit. Ay one dollawr increase inv crude prices raises the oil
bill by 1.6 billiow rupees per yeaw. Indiav importy 80% of ity
crude ol requivements. The increase inv crude prices could
also- increase  inflationowy pressuwes that hove beew
buildding up over the past few wmonths. Moveover, the
government imposes central taxes o petrol and diesel by Ry
13 per litre and/ Rs 11 per litre inv 2020 to-boost revenues. The
increase intaxes had prevented conswmers from getting the
benefit as international price crashed of fuel prices.
However, Unionw Minister Dhavamendra Pradihawn blamed
“surge inv global Crude oil prices” for the rising dowmestic
prices of petrol and diesel. Petrol crossed the Ry 100 mavk inv
at least sixv stotes as av result of Ry 4-9 per litre hike inv ity
price since the beginning of Mavy.
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Annuad Consuwmer Food Index (CFPI) inflatiow inv Indiav
stood at 5% inv May was fowr lower thoww 39.7% yeowr on yeowr
rise invthe UN Food and Agricultuwre Organigation's (FAO)
World, Food Price Index (FPIL) for the same montih. The
relatively low domestic inflation inw food items other thaw
edible oilsy and pulses inv attributed to- two- factory i.e. the
munificent monsoons that have enswred no- supply side
shortage inv most crops and collapse of demand frow
successive Covid-triggered lockdown.

If oil prices continue to- increase; the
government shall be forced to- cut taxes on petrolewnm and
diesel which moyy coumse loss of reverue and deteriorate the
fiscal boadance. As. Slowdoww i the country’s growthv rate
was due to- the tax revenue shovtfalls. However, there could
be some positive side for Indiav fromv the oil price hike. The
value of Indiowv oil and gas companies could be positively
impacted. The government could get greater value from
disirwvestiment in Bhawrat Petirolewnn Corporvation Limited.
Moreover, remittances from Gulf could increase.

Xokkkkkkkk

Exploring the dismal science (2" edition)

53



Exploring the dismal science (2" edition)

ART BY: - Soma Saha

B.A. 6" Semester

Dept. of economics

54



India and the evolving Geopolitics in the
Middle-East
Pragya Ranjan Ray
B.A. 6" Semester
Dept. of economics
India’s “Link West” policy has seen both, continuity
and change.

ART BY: - Rahul Daimary
B.A. 6" Semester
Dept. of economics

The geopoliticall dynamics of the Middle
East hawve beenw changing inv awnv unprecedented manner
over the past few years. These changes pose nuldtiple
challenges for Indiav with respect to- New Delhi’s agenda
for o stronger cooperatiovn withv the Middle East under
the ambit of the Modi government’s “Link West” policy.
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Some of the changes in the Middle East brought
coundtries closer to- India, reciprocating the Link West
policy, but fluctuating regional stability has beenw a
concerwfor New Delhi.

for bothv militawy and civilioww purposes;
Indiov is energy hungry. I 2013 Indiv had already
become the third largest energy consuumer ivv the world.
Suchv v conditionn hasy alwaysy dirvected India to- the
Middle East, whichv iy bothv geographically close and
strategically important. As per areport by India spend,
more thawv 63% of Indiws oil importy awe fromv the oil
richy powery of the region, and the Middle East s also-
home to- more thaw 7 millionw Indians. Considering these
factors, o strong India-Gulf Cooperation Councill (GCC)
relationship has beenw wmooted by several scholors
considering Indiwy rising economic interesty and
Indivs aspirations to- exert ity influence beyond the
Indiownw Ocean. The fact that, amid all the regional
tensions; Indiownw migranty inv the GCC countries alone
generated, remittances worthv $40 billionw v 2018
highlighty the need for Indiav to- stabilige ity inferests inv
the regiow.

One of the most important pillaws for Indiows
great power aspiratiow iy widened strategic influence.
New Delhi hay to- increase the bandwidtiv of ity foreigw
policy and find more areas of mutual interest and
strategic covwergence v the Middle East without
disrupting the balance it has created v the regiovw inv
terms of both bilateral and multilateral engagements.
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So- for Indiav has beenw engaging withv Saudi Arabia,
Irowy ond Israel simudtaneously without making any
politicall commenty that could affect any bilateral
engagements.

The Middle ETast regionw has seenw av sevies of
important changes in the last decade. The rise of Saundis
Croww Prince Mohawuwned Bivw Salmaww and hisVisionw
2030 plawv has gained, muchy momentum v anv attempt
to- diversify the Saudi economy, improve ity education
ond  healthv  sectors; oand develop the overall
infrastiructure. The planw also- seeks to- improve the overall
image of the cowservative kingdom to- anw outward -
looking, prosperous, and growing regional power. Yet
amid the efforty of the Prince, the wuwder of Saudi
Jowrnalist Jammal Khashoggi and the Saudi-led war inv
Yemen hawve received av lot of flak from the internationals
commumnity.

The unprecedented turw of eventy i the regiow
raised, concernsy for India. The Indiowv goverment
refrained from offering aid to- any militowy ov political
coalitionw amid the conflict. As the crisis escalated, the
government cowried out anw evacuation operatiow i
Yemenw named Operationw Rahat inv 2015. Indiav begaw
evacuating and rescuwing hundreds of citizens onw April
2, 2015 withv the help of o comumercial liner docked inv
the port of Aden. These citizens were evacuated frowv
Sanavov to- Djiboutt and from there move thaw 4,600
Indiowv citizens and more thaw 900 foreignw nationals
were rescued.
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Indiov responded to-the Qatow situationw by stating
it was anv “internal matter of GCC,” as External Affuiry
Minister Sushma Sworay put it inv av tweet. The Ministry
response also- focused ow ity efforty to- enable smoothvand
uninterrupted trovel for the Indioww diasporas inv the
country, whichv included the initiatiow of additional
flighty  services and  subsequently — o Indiouwv-
Qatawr express sevvice for the shipment of food producty
and other essentiods from Indio.

Deepening engagement withv Saudi Arabia and
the UAE could be noted asy a galvanizing point for
Indivy Link West policy. The decisionw of ADNOC (Abw
Dhabi National Ol Comparny) and Saundi Arawmco- to-
jointly ivwest $44 billiow ivv av refinery inv Indiov was av
mayjor leap forward. Aramco- signed the agreement to-
develop nearly 1.2 millionn bowrvelsy per day inv the
Ratnagiri refining and chemicaly complex. Indial's
engagement withy the UAT has also- moved to- other aveas
like defense and strategic pawrtnerships. I May 2016,
Manohar Parikkar became the first Indian defense
minister to- visit the UAE. Experty pointed out o new
momentuwmn v the relationship between the countries
after the inking of o Comprehensive Strategic
Partnership. Under this, the two- sides have forged a
strong  strategic partnership while  highlighting
counterterrorism cooperation and defense partnerships.

Indivy elevating strategic partnership witiv
Saundi Arabiov affirms New Delhi's priovities v the
regiow. Inv July 2018 whenw Indiaww Prime Minister
Narendraw Modi visited Riyadhv and met King Salmary
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binv Abduwlagig al Saud, it was reported that the two-
leadery engaged in talks that lasted for move thaw two-
howrs. Five key agreementy were signed that addressed
ssues ranging from andi-money laundering to- drug
trafficking. Both the countries also- agreed ow the need
to- strengthenw bilateral defense cooperationw primarily
thwouglv the exchange of visity by experty and militory
officialsy and suggested conducting joint wmiitary
exercises and supplying arms and ammwumnition.

The fact that Indiv has beevw one of the world s
fastest growing economies since the 2000s helped New
Delhi get leverage invv dealing withv Saundi Arabia, Iraw
ond Israel simulfoneouwsly without being criticiged by
any coundries. Countries like Iranw and Saudi Arabiov
howe slid their regional agendas under the carpet while
dealing withv Indiv since they ascertainv that Asian
mawkety like Chinay, Japan, SoutivKorea, and Indiv are
going to- be their premier customers inv the coming years.
Indiov is also- inwesting in lawge natuwral gas fields and iy
developing the Chabahaw port ivv Iran, which is expected
to- be v major tuwrning point in the Iron-Indiov trade
relationship and av strategic counterbalance to- the
Chinese-runw Gwadar port inv Pakiston.

Maintaining o close relationship withv the
Swwni monawchs of the Aral- world without disrupting
the relationship withv Iran, and refraining fromw getting
politically ivwolved inv anyy conflict i the region; could
be seenv as continwtity inv termy of Indiav's engagement
withy the Middle East. However, there have also- been
major changes v the form of deepening strategic
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partnerships and accelerated economic and trade ties
withv the UAE and Saudi Arabiov inv recent yeows. The
engagement with Israel and the mutual visity by Modi
and Israely Prime Minister Benjominv Netowwahw also-
cawv be seenv asy changes iv India’ sy Middle East policy.

New Delhi inv the region has so-for made sure that Indio
sety ity priovities to ensuwre energy secuwity and
accelerate economic ties i the region. Nevertheless, the
sectowrion-bosed conflicty and the proxy wary that
constantly weaken the Middle ETast's security and
stability make it extremely complex for India to- stalbilize
ity interesty inv the region, much less venture into- new
domaing of engagementsy .
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The trade Agreements of India and
Future of its Trade Policy

Anup Talukdar
B.A. 4" Semester

Dept. of economics

The Indiawvw economy has come av long way fromw
the depths of the 1970y whenw awnv extremely regressive
trade regime had rendered Indiav o neawr autorky whes
trade v goods had dropped to- less thaww 10% of GDP
and the stranglehold of the state over economic activity
had plunged growtihv rates to- very low levels averaging
Jjust over 3% v the yearsy 1965-1980.Withv subsequent
domestic aond external reforms, the most drvamatic of
which were initiated in the early 1990y and which have
economy took off. Witiv growtiv rates rising rapidly and
reaching a high of over 8% during the 20005 and
awveraging arouwnd 7% v recent years. Indiav iy now the
3% lawrgest economy in the world.

Trade and Indiows Development Trajectory:

Despite these impressive achievementy I the
preceding decades, Indiwy development trajectory now
faces significant pressuve.  Indiov  possesses and
abundance of low skill workers; o lawge fractionw of
which is employed inv agriculbure. Thig is av sector where
a lawge portion of country’s total population is engaged
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but contributes only 17-18% of the total GDP (as per
2018).

The rapid growtihv inv IT exporty rather thaw
moanufacturing  exporty reflecty o important self-
contradiction. Inv v mowwner of speaking , while we
would expect Indiow's productiov patterns and exporty to-
reflect ity relative abundance of low skill labov, as is the
case for wstance inv China-India’y growthv has beew
strongest v the IT sector, whichv requirves relatively
scawce high skill wovkers instead. Takew together the
global economic evwironvment offers  significant
challenges but also- some opportunities for Indiaw policy
making iw the arew of nternational trade and
westment inv the coming years.

Moveover Indiws engagement withv the world
trade yystem has been somewhat asynchronous one: After
the end of World Wawr II, the Breton woods institutions,
International Monetowy Fund (IMF), World Bank and
The general agreement for ow towriffs and trade (GATT)
provided the necessary underpirmning for the global
economic yystem. Ironically those yeary of pre 19905 inv
whichy Indicv was one of the most closed countiies, were
the yeows inv whichv the world's trade systenmv inv ov sense
was the most openv and showed the greatest momentuim
towawrds further Liberaligatio.

Looming over the hovigon, the “mega-regional’
agreementy suchy as Regional Comprehensive Economic
Pavtnership (RCEP) which is av free trade agreement was
lawnched, inv 2011 and s cuwrently being negotiated
betweernv ASEAN nations and ASEANy FTA powtners. The
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RCEP includes 16 countries (Auwstralia, Brunei,
Cambodia, China, Indiay, Indonesia, Japavy, Laos,
Korea, Malaysia, Myanmawr, New Zealand, Philippines;,
Singapore; Thailond and Vietnam) a grouping that
constitutes about a third of the world’'s trade withh av
pobulatiow of 3 billionw and av GDP of about $20trillion.

Following the global trends, Indiov has signed
a number of preferential trade agreementy. Regardless
of past outcomes it iy cleawr that going forward India
needs to- wse globall mowkety to- propel ity econowmy.
Mavket access s important but domestic productivity
and, competitivenessy iy also- crucial. So- how Indiaw
manages bothv these ssues will crucially determine ity
development trajectory over the coming years.
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THE RISE OF CRYPTO CURRENCIES AND

INDIAN CRYPTO EXCHANGES Piya Saha
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Crypto- cuwrrencies awe digitod cashv designed to- be

quicker cheaper and wmove reliable thanw owr reguloar

¢ government issued money. The word ‘Crypto’ comes fromwv

ancient Greekr words ‘Kryptow whichv means hiddenw or

private. It s vitual cuwvency and digital meoans of

exchange that uses cryptography for security. Crypto

cwrries dowt requive yow to- trust av bank to- hold, your

money. Yow canv actually see money being sent, received,
verified and recovered by thouwsands of peoble:

The emergence of crypto- cwrency was after the
finoncial crisis of 2008; whew the trust inv bank financial
stitutions just wmelted away especially amongst
population of Eurobe and USA. It s from amongst this
group of people a personw named “Satoshiv Nakamoto”
created Bit coinv in 2009. It s the first decentraliged crypto-

\ cuwrrency right after mowny other crypto- currencies were
areated like Name coin, Lite coinv etc. This cuty out the
need for banks as third-pauty gurantors of transactions.
Finally the growthv of crypto- cuwrencies has beeww fuelled

7 significantly by the activities of specudators; who cawv

hawrness the volatile prices that crypto- cuwrencies of tewv

: . B WATERE TN N
exhibit to- make large profity. It iy clear that crypto
currencies ave owv impovtant and rising element inv today’s

i
g
digital economy. Bit coinv has beenw on av rampage during ‘
A o

"
the pandemic - ity price crossed a recovd of $59000 ow 'y~
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Aprid, 2020. The steep rise inv value of virtual currency hos
made of payment including PoayPal, Visaw and many move:.

With more and more people pawrticipating ivv the crypto
cuwrrency frengy that has now gripped the world;, Indiov
st for behind. There iy now growing belief that there will
be no- outright private crypto- cuwrencies inv India. Crypto-
currencies owe likely to- be treated as tradalble assety like
commodities or art. Several Crypto- cuwrvencies ivv Indiow
had parked nearly $6.6 Billionw (49,189 Crove) in crypto
cuwrrencies witl May this yeawr, as compowed to- awround
$923 Millionw wntil April 2020. The country ranks 11 out of
154 Nations inv terms of crypto- cuwrrency adoption, as per
block chainv data furmv chainalysis. Crypto- currency
exchanges inw Indiav awe - WagirX, CoinDCX, Zebpay,
CoinSoufch, and Unocoin. Today wwestors and traders
keen to- buy and sell vawious digital assety available in the
maorket cawv simply wse the different crypto- exchanges ruww
by Indiaw crypto- stowtups.

Crypto- cuwrency i Indiav moy attract tax Lability but
the rules awe still uncleoawr as the Reserve Bank of India has
not yet granted this asset class the status of o legal tender.
the economy. AW the regulationsy are connected to- the
financial domain but not technology domain. For Indiavw
economy it iy also- going to- be challenging to- regulate this
mawket.
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NOBEL PRIZE IN ECONOMICS
2020 Bijit Das

B.A. 6'" Semester
Dept. of economics

The Nobel Priges regarded as the most prestigious
awards given for intellectual achievement invthe world are
awarded anvumally from a fund bequeathed for that
purpose by the Swedishy ivwentor and industrialist Alfreds
Nobel. It is avunounced every yeow for excellence inv Physics,
Chemistry, Medicine, Literatwre, Economics, and o
distinguished achievement towards huwmanity - commondy
knoww as the Nobel Peace Prize.

The Royal Swedisihv Academy of Sciences awarded Sveriges
Riksbank Prige in Economic Sciences; 2020 to-Paud Milgrom
and Robert Wilson (both from the USA) for improvementy to-
auction theory and ivwentions of new auctiow formaty. It
was furst awarded inv 1969 to- Dutch economist Jawn
Tinbergenw and Norwegion economist Ragnaw Frischv "for
hoaving develobed and applied dynamic models for the
analysis of economic processes’.

Sveriges Riksbank Prige inEconomic Sciences, 2020 iy giverv
v memory of Alfred Nobel and s popuwlarly (but
incorrectly) knoww as Nobel Prige for economics. As it is not
one of the five: Nobel priges that Alfred Nobel established in
his will in 1895, it is not aw Nobel Prige. It was created in
1968 by a donatiow from Swedews central bank Sveriges
Riksbank to- the Nobel Foundation to- commemorate the
bank’s 300 anniversowy and includes a 10 milliov Swedishv
kronor awowrd money — roughly Rs 8.33 crove. It is officially
titled the "Sveriges Riksbank Prige inv Economic Sciences inv
Memory of Alfred Nobel”.
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Mr. Wilsonw's work showed why rational bidders tend to- bid/
under their oww estimate of the wortiv due to- worries over
the “winner’s curse” .Mr. Milgrom, also- at Stanford, thew
came up withv v morve general theovy of auctions, by

) KUNGL.
EKONOMIPRISET 2020 i{#3 5 VETENSKAPS:
THE PRIZE IN ECONOMIC SCIENCES 2020
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Paul R. Milgrom Robert B. Wilson

What is Auction theory?

Auctiow theory iy o branchv of economics that deals with, as
the naume suggests; auctions. Auctions are important to-
economisty because they awe the most widely used and also-
the most efficient mechanism to- allocate scowce resouwrces.
In pawticidar, auction theory deals with the vawious ways
v whichv auctions conv be designed to- improve seller
revenues, increase benefity to- consumers, or evenw achieve
bothv these goals at the same time:. Auctiow theory studies
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how auctions are designed;, what rules goverw them, how
bidders behave and what outcomes owe achieved. The oldest
form of auction iy the auctionw of ao bankrupt persow's
proberty to-pay off hix creditors. Thisx simple desigw of such
o aunctiow iy the highest open bidder getting the property.
Currently, not only houwsehold objects; out and antiquities,
but also- securities, mineralsy aond energy awe auctioned.
Public procurementy cavw also- be conducted, as auctions.
The outcome of awv aumction (or procuwement) depends ow
thwee factory -

1) The first is the auctionws rules, ov format. Are the bids
obew or closed? How many times con powticipanty bid
inv the auction? What price does the winner pay - their
owwn bid or the second-highest bid?

2) The second factor relates to-the auctioned object. Does
it hawve o different value for each bidder, ov do- they
value the object in the same way?

3) The third factor concernsy wncertainty. What
information do- different biddersy have about the
object’s value?

Conclusion

Using auctiow theory, it iy possible to- explainy how these
three factory governw the biddersy strategic behawior and
thuy the auctiow's outcome. The theory con also- show how
to- design anv auction to- create as much value as possible.
However, Poet and writer Rabindranativ Tagore was the
first non-Europeavand Indiowto-get aNobel Prige in1913
inv literatuwre. Recently inv 2019, The Indiowv-Americorv
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economist Abhijit Banerjee was awarded the Nobel Prige in
economicsy along withv

Tsther Duflo and Michael Kremer. The trio- received the
awords for their “experimental approachv to- alleviating

global poverty.”

Source-1)
hetps:// www.thehindu.com/business/E conomy/the-hindu-

explainswhat-did-the-2020 -economics-nobel-winrwners-

discover -about-aunctiontheory/ouwticle32883922.ece

2)  Wps//www.drishtiios.com/daily -updates/daily -news-
analysis/nobel-prige-ineconomic-sciences-1
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